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Item 7.01. Regulation FD Disclosure.

Attached as Exhibit 99.1 to this Current Report on Form 8-K is an investor presentation that Drilling Tools International Corporation (the “Company”) plans to use for investor
relations and other purposes.

The information in this report and the exhibits attached hereto shall not be deemed to be “filed” for purposes of the Securities Exchange Act of 1934 (the “Exchange Act”) or
otherwise subject to the liabilities of that section, not shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange
Act, regardless of any general incorporation language in such filing.

Item 9.01.  Financial Statements and Exhibits

(d) Exhibits

99.1 Investor Presentation (Summer 2024)

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Forward Looking Statements

Ganeral: Drilling Tods Imerrafions  Corporadion (TDTT ) is making fis presesfon available incomecion with fee relesse of s fnoncial resuls e e free monfe ended March 31, 2024, The information contained in $is presention doss net purpert. o
e alll-inciusive: or fo corain all irfrmaion S prospecive invesions may regquire. Prospecive investors are encowraged 5o conduct e own analysis and review of informaiion cormained in $is presetdon s well s importend addifonad indormarion. Srough
e Seowites and Exdhange Commission's (“SECT) EDGAR syskemn al warw secooy and on our wekesite ai aanw drillingioods com.

Forward-Looking Statements: Thi=s presentdion and e oral stternents made in comecion hereaith indude “lorwerd-locking steemerts" within e mesring of $e sl herbor” provisions of e Privete Seorifes Lifgefon Refoem Actof 1995 DTTs acke
resulis may differ Fom is epectafos, esfmates and prgecions, and, consequendy,  you should ot rdy on Sese oraand-locking sistements o= predicions of uiore events. The words “anfcpate,” “befieve,” “confinue,” “could,” “esimate” “expect,” “intends,”
“mary,” “might,” “plan,” “possible” “poterdial” “predict” “project” “should,” “will,” “would” and similar egressions may idedfy forward-looking strements, it e steence of fese words doss nol mesn g a stremend s not forward looking. These: forward
locking staternes indude, bul are not limited to, stiemerrs regarding DT and its marogement feom’s spectiions,  hopes, bk, imertions o srotegies regarding $ie fubore. I addifion, any staemernts ot reder o projeciions, forecsts or ofes
dharackrizatons of iure evenis o drosmstanoss, induding any underdying assumpiions, are orwardH-locking stements. Forward-locking stxements in fis presena@on may indude, for example, stbemens about: (1) S demand for DTTs producs and
servioes, which is irfuenced by e general level acivity in the ol and gas industry; (2) DTT's ability fo retsn i ousiomers, parfodarly $ose $ul coniibule 1o 2 large porfon ofits revenue; (3) DTTs ability to remain Se soe Nordh American distribuior of e
Divill-N-Resan; (4) DTT's atility o employ and retain a suficent number of skilled and qualiied workers, induding its key personned; (3) DTTs ability o marked its serices in 2 compeive indusiry; (9) DTTs ability joacecue, imegrake and redize e bonefis of
soquisitons, ad manage e resulng grows of it business; () polerdal | ability for daims arising fom damage or hoemn caused By $he aperaion of DTTs tods, o aheraise arising fom e dongerous acivifies #u are inborer in $he ol and gas industry; (7))
DTl ability focbiain addifonal capetal; (8) polenial  polifcal, regulaiory, sconomic and socal dsnupfions in e couniies in which DT conducts business, induding dheanges in b laws o G raes; (9) DTTs dependencs on s informafon tedndogy  systems,
in paricular Customes Order Maragement Portal and Support. Systern, for e eficion operaiion of DTTs business; {10) DTTs ability fo comply with applicable s, reguiafions and rules, induding $hose: related o dhe ervironmest, gresnfouse geses and
olimasier crange, (11} DTTs ability fomainian an effecive sysiem of dedesure conirdls and inenal conirdl over frencial reporiing: (12) e polerial for voladlity inde market price of DTTs common siock; (13) e impact of incessed legal, accouning
admirisraive and ofer oot incurred 2 a public comperry, incuding dhe impsct of pozsible storshalder ligadon, (14) e poterdial o imsuenes of addiforal shores of DTTs comman siock or ofer aquity seowrifes; | 15) DTTs sbility so mainsin hL I|-'ing ol
s comman siock on Nasdag, and (16) ofer risks and unosrianies separately provided o you and indicated  ram Sme o Sme described in Slings and poleniial Slings by DT with fe SEC. Thess foreard-looking stalemenis are based on DT management's
ouren expectdons and assumpions aboul ubare evenis and are besed on oumendly available informaton s io e ouicome: and Sming of fuore evenis, DT caufons Fet e foregaing list of Boiors is nol exdusive and not o place undue reiance wpon any
forward-looking stsements, induding proecions, wiich spesk anly a5 of e date made. You should also corelully corsider S risks and uncerianfies desoribed and $he inforrmation presented 0 DTTs corment amual report on Form 100K Sled March 28, 2024
and insubsequert. quartesly and amual reporss Slesd with e SEC. These lings or poteniial filings many iderify and address ofer important risks and unoortairges fut oould coause achel everts and resuls (o differ maserially Fom fose contained in e
forward-locking stremerts referred hersta. DT undertaloes no abligedion to and aooepts no. abligeiion @ redesse publicly any updetes o revisions fo any forward-looking stelemes or o reflect ary change in its epectfions o any change i eves,
oondifios o droumstances on which any such stremen is based, el 2 required by la.

Industry, Markst Data and Partnerships: In is preseiagon, DTl rdies on and refers o osn infemaion and stfsios regarding e markets and industies in which DT competes. Such infermaiion and stafsios are beeeed on marsgeme (s esimaes
andir abfaned from Sird-party sources, induding reports By marked ressarch frms and compeny Slings. While DTl befieves such Sind-party informaiion is refiaiie, fere can be no assuranos 2= o e aooracy o compleeness of ©ie indcated informagon.
DTl Fess rt inclespesnclesdly  wewifiend #he acouracy or completeress of e informariion provided by e fird porty souroes.

This presemaion comains desoripions of cortain key business porrerships of DTL Thess desoripions are besed on DTTs mansgement fean’s disoussion with such coumerperdies,  cortain non-binding  writen agresmests and fhe lnest availabde inforrmaion
and esimates as of S dee of fis presemadon,

Uee of Projections: This preseiafon corains projecied Sroncal informaion with respect io DT Such projecied Sroncal infamasion consitues foraard-locking infarmaiion, is for illustradve poposes oy and shaould nat e refied upon 25 necessrily being
indicaive of e resuis. Furfer, illuocraive presentafions are nol necesorily beoed on managemens  projecions, esimates, epeciasions o trgels bul ane presenied for illustraiive porposes only. DTTs independent. audifors Forve nol. audited, reviewed,
womgiled o perfrmad any procedures with respect to e projecions for e porpose of e indusion in $is presertation, and, scoordingly, Sy did not egress an opinion or provide any offer form of sssurance with respect fereto. for e purpose: of fis
preseriafon.  The assumpions and esimetes underlying such fnoncal forecss! informaton are inbenerly unoortain. and are subject o a wide variety of significam business, sconomic, conpei@ve and ofer risks and unosrtairdes. See “Forward-Looking
Stenernerts” sbowve. Actusl results may differ materialy fom e resulis comemplated by $e froncal forecast infemaon comained in s prezertafon, and $e indusion of such informaion in fis preseion s oot imended, and should oot be regarded, 2 a
regresariedon by amy persan S e results reflacted insuch forecasts will be achieverd. Furfer, e matics refrenced in fis preserasdion regarding select aspects of DTTs operafions were selected By DTl on a subjecive besis Such mesrics are prowided
sddy for illusiaive porposes jodemonsiaie dements of DTS business, are incomplete and ane nol. necessyily indicaive of DTTs performance o fuure perfemance o overall aperafions. Thers can be no assurance el histonical rends will codinue. Ay
irvesstnent in DTT's comman siock entals ahigh degree of risk. Noassarance can be given il investors willl recsive: a redurn an their cagital, and invessiors oould lase part or all of Sheir invesiment.

MNon-GAAP Financial Maasurss. This pressitaion indudes cortan francal messues nol presended in accondancs: with generally acosgted accouniing principles (SGANFT), induding, bul not imited fo: Adusied EBITDA, Adpusted Free Cash Flow, and cortan
ratices and ofer metrics deived  Serekom. Note fun ofer companies may calouae fese noneGAAP froncial messores differendy, and, Serefore, such Snoncial messsares many not be direcly comperatle: o similarly Sded massores of ofer companies.
Furfer, e non-GAAP fnancial messures are not messures of roncal perfaemancs in acoordancs with GAAP and mary exdude items fon are significant in understarding and aesessing DTTs Snoncial results. Theredore,  fese massures should not be
cosidered inizdaion or a5 an allermeive e income: (less), e cash (used in) provided by operaiing acivifes o ofer messures of profitbility, liguidity or performance under GAAP. You should ber aware fat DTTs preseniafon of fese messures may ool
ber comparatie o smilarly §ed messores used by ofer comparies. DT befieves Sese no-GAAP messures provide useld informaiion o marsgement and inmvesions regarding cortain Srancial and business rends reaing o DTs results of operafons. DT
befierves ot e use of fese non-GANP remcial messunes proavides an add@onal ol for irmvesions o wse inevalusing ongang operaing resulis and rends in DT and incomgering DTTs francial messures with fose of ofer similar companies, many of
watich presem similar non-GAAP fremcal messares o irmvesiors. These non-GAAP noncial messares. are subject o inherer imitsfons 3 ey refiect fie aercse of judgmen By managemet. about which isems of eperse and income are exduded o
induded in determining Sese norGAAP frencial messures, Plasse refr o fooinoles whene pressnied on sach page of fis presenifion o fo e ifes hersn for a reconciliafion of feese messures o whot DT balieves ane e most dneclly comperatie
e evalumted in acoordanos with GAAP. Recondliafion of historical non-GAAP messures o comparabie GAAP messures ane provided in fhe Agpeciie. This presentafion alsa indudes certain projecions of non-GAAP francial messures. Reconcliagon
of fese iems o e income indude gains o losses on sale o consdlidaiion Fansacions, acosherated depreciagion, impainment changes, gains o losses on nefrement of deft, variafions in eflecive L rale and fucusions in et working cagital, which are
eifioull o predict and esfmane and are primarily dependen. on e everns,

ROUNING: Certin morestary armows, perceriages i ofer Sgures induded in $is presetafion feve bee subject & rodng adjustmenis, Certin ofer amos $ol apesr in Sis presetaion may ot s due b rounding.
Trademarks: Ths presentafion oonians Fademarks, servios marks, Fade remes and copyrighis of DT and ofer companies, which are e property of S respecive owners. Sy o comvenience, some of e Fadenaries, servios marks, Fade rames and
copryrights refered fo in s presemtafion mary be lisied without $ie TM, 5M, © or @ symbals, bul DT will asset, o $he fullest edern under applicable kaw, the rights of e applicable oarers, Tany, ofese rademarks, send arks, rade names and
oogyrighis. Furiher, Sird-pary logos induded in s preseniasfon may represent pest o present vendars o supgliens: of materials andior products o DT1Hor wse in comeclion with iss business o may be pravided simgly ko illustraive porposes only. Indusion
of zuch logas dows nol rescessrily imply afilisfion with or endorsemaen by such frms or busiresses, Thers is no guaramss Sol DT will work, or corinue to work, with arry of See frms o businesses whose logos are induded Fersing in e futare,
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DTl is a Leading Rental Provider of Mission Critical Drilling Tools

A platform developed and designed to keep up with ever-changing customer needs

65,000+ Global 5 Product Lines

g

otp

Q2BIING JOOLF




Significant Industry Tailwinds & Supportive Macro Backdrop

A combination of commodity prices, rig count and capital spending creates a highly constructive market backdrop

Historical Rig Count(?) Industry Analysis(2

2500 m North America = Rest of World

Drilling Tools Marketto Grow from $7.85
P00 Billionin 202310 $11.01 Billion by 2029.
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Demand for High-Performance Drilling Tools
Soars as Oil and Gas Companies Reshaping
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2024 Financial Outlook

Poised for continued organic and inorganic growth

DTI expects North American rig count to remain relatively flat throughout 2024,
after a 20% decline in 2023

FY 2024 guidance includes estimated contributions from Deep Casing Tools

Guidance below does not include Superior Drilling Products. DTI will update
guidance for estimated contributions from SDP once the deal closes.

Key Guidance Summary

Revenue $170,000 - $185,000
Adjusted EBITDA(™ $50,000 = $58,500
Adjusted Net Income(" $15,600 - $21,900
Adjusted Free Cash Flow()(2 $20,000 - $25,500

GAAP finencizl measures. See "NonGAAP Financial Measures™ in the appendix for

1] jLes te 1A me and Adj C
I._EH‘LHNG TOO.I'.S' _ ili o y xarable financ: d and presented in accordance with LS. generally accepted accounting principles ["GAAPTL
INTERMATICHAL i) Ste
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Sustainable Growth — Executing on Plan

[$in millions) ($in millions)

$170.0 - $185.0

$50.0 - $58.5
$51.0
$152.0 $41.2
2022 2023 2024E * 2022 2023 2024E
Adjusted Net Income (V) Adjusted Free Cash Flow ("
(% in millions) (%in millicns)
15.6 - $21.9 $20.0 - $25.5
$21.1 $
$19.2
$16.5
$7.3
2022 2023 2024E © 2022 2023 2024E

sendix for reconciliations
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Components of Adjusted EBITDA

Increased Growth Capital spending in 2023 now supports stronger Adj. Free Cash Flow in 2024+

Smart Capital Expenditures

(&Millions)

Adj. Free Cash Flow(?
can be directly

influenced by Growth

$20.0 -$255 CapEx strategy

Growth CapEx
$17.0-$18.0 and
increasedas a
percentage of revenue in
2023 which supports
$13.0-815.0 stronger 2024+ adj. free

cash flow

2022 Adjusted EBITDA 2023 Adjusted EBITDA 2024E Adjusted EBITDA

= Maintenance CapEx = Growth CapEx  m Adjusted Free Cash Flow
Maintenance CapEx is
funded by tool recovery

2022 2023 2024E : .
. 5 revenue and is relatively
Maintenance CapEx % of Revenue 16% 13% ~8% steady-state as a
Growih CapEx % of Revenue @ 3% 16% ~10% percentage of total
Adj. Free Cash Flow % of EBITDA (1} 40% 14% 40%-44% revenue

(ORILLING T00LS"




Peer Adj. Free Cash Flow Margin” Comparisons

35%

30%

25%

20%

15%

10%

5%

0%

2023 Actual

35%

30%

25%

20%

15%

10%

5

&

0%

2024 Estimates?

Peer2 Peerd Peerd Peer5 Peer6 Peer7

Tool recovery revenue, also known as lost or damaged equipment
charges, allows DTl to sustainits fleet, maintain relevanttools and
technology, and generate positive adjusted free cash flow

throughoutindustrycycles.

i




Peer Leading Return on Capital Employed (ROCE)

2023 Actual
30%
25%
20%
15%
10%
. I =
DTI Peer 1 Peer2 Peer3 Peer4 Peer5 Peer 6 Peer7
E':;'fﬁl';g“ 3.45x 11.23x 3.41x 2.88x 9.44x 5.23x 9.96x 4.99x

i

Gjusted EBITDA
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A Market Leader in Downhole Tools for the Oil & Gas Industry
A highly competitive suite of differentiated products

Core Product and Service Offering

Y,

TN LY s
- ] - St -

il ‘ﬁ'ire-t_:ficﬂéﬂ Toals Rental: —

.——-‘:_’ d- L- r" 1 w 1 :
W‘Wmization Tools

61% of 2023 Revenue 17% of 2023 Revenue 19% of 2023 Revenue
» Rental tools used in bottom hole » Drill-N-Ream™, a proprietary and o Offers tubulars for drilling, workover
assemblies ("BHA") adjacent to the patented wellbore conditioning tool and completion operations
sl b » Emerging products in 2024 will « Complete inventory of necessary
» More than 30 categories of tools include RotoSteer™ handling tools for running workstrings

» Blowout preventers and related
pressure control accessories

Market Leading Tool Rental Share of over 50% within North American land drilling rigs.
A market leader in the deep-water Gulf of Mexico.
Expanding geographic opportunities in International market.

i




Presence Across All Major Basins in North America

Expanding footprint in Europe, Middle East, North Africa & Asia

¥ DTl Corporate Headquarters
@& DTl Service Centers(DTR, DNR, & DIS)
® Drill-N-Ream™

© Premium Tools Division (PTD)

® Stocking Points (DTR & DNR)

@ Inspection and Repair (0I5 & DMS)
® Production Products, Sales & Support

Q2BIING JOOLF
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1) In addition to the International locations depicted on the map above, DT als

Additional Rental Support Centers

'Auedeu., Scoiband

.Ge e, Gesrmesy’

A

65,000+
Tool Rental Fleet

5 Differentiated
Product Lines

Global Services
Footprint including
all Major US Basins

16 Service and
Support Centers in
North America

7 International
Service and Support
Centers

0 maintains a presence in Australia,

7il, China, ltaly, Malaysia, and Nigeria




Blue-Chip Customer Base Across E&Ps & OFS Companies

First-call supplier for leading oilfield service providers in North America
DTI has actively expanded its customer base to further diversify its customer mix

JCALLIN  BokerS

Chevron

bp> energy s ConocoPhillips

<’

éseogmsoumes E)KOHMOb“ / PIONEER

Corporation

MEWBOURNI OXxXY ( PHOENIX
OIL COMPANY V ::::::::::::::::::
AU PATTERSON-UTI Ib |
= 7 ls () Scientific Drilling
,"”5% ‘ b
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Executing Our Strategic Plan & Delivering Improved Results

DTl achievements since becoming a public company in June 2023

. Reported 2023 growth; 17% y/y revenue & 24% y/y Adjusted EBITDA(") growth

o
. Entered into a definitive agreement to acquire Superior Drilling Products, Inc.

. Acquired Deep Casing Tools

Facility to $80 million from $60 million maturing in March 2029

. Improved liquidity and strengthened the balance sheet by extending the ABL Credit

. New term loan of $25 million maturing in March 2029

. Initiated substantial growth outlook for 2024 representing double digit revenue growth

. Adjusted Free Cash Flow!!) expected to more than double in 2024

DRILLING TOOLS® n Adjusted EBIMDA and Adjested Free CashFlow are nonGAAP financial measures. See "NonGAAP Financial Measures” in the appendix for reconciliations to the
INTERMATICOMAL

mest directly comparable financizl measures calculated and presented in accordance with LS. generally accepted accounting principles {GAAPT).




Why Do Customers Rent Downhole Tools?

Complex drilling, completions, and workover programs lead most operators and service providers to
focus on core competencies while preferring to rely on third-parties for rental tool support.
Operators prefer renting these tools to gain the benefits of:

Outsources Logistics, Inspection,
Storage & Maintenance

Eliminates Equipment
Redeployment Risk

Immediate Equipment Availability

Fill Equipment
Supply Gaps

Focus Capex
On Core Operations

Why rent from DTI?
Our Rental Offering Provides Customer Efficiency & Value-Additive Solutions

(DRILLING TOOLS"




Key Operational Differentiators
Modern Manufacturing and Repair Facility

Machine and repair equipment ensures product quality, increases product life and improves fleet utilization
Ability to manufacture most of our rental tools enables costreduction & control of supply chain

o N 4 7= g
Raw Materials From DTI Manufacturing & Tools Added and/or
Mill Repair Facilities Returned to Fleet

Tools Returned from Rental

Proprietary COMPASS* Order Management System

v COMPASS provides valuable informationto DTl for making data-based capital allocation decisions
Unique, Proprietary Software Full Catalog of Tools Expedites Order Process
and Support System and Equipment Effective Pricing Controls
Customized, Automated, Provides Customers Centralized J§ Transaction Data Analyzed for
Accurate Reporting Order Management Strategic Fleet Management

(DRILLING TOOLS" * Customer Order ManagementPortal And Support System




Organic Growth Drivers

v DTl scale, leveraging global footprint of distribution and sales channel

v Expanding scope of tools & services in existing product lines through
technological advancements

v" Further customer penetration, growing rentals due to expanded
capabilities, new tools and services

v Growing customer base and gaining market share

v Favorable trend of longer laterals being drilled

Proprietary Examples: RotoSteer™/ Drill-N-Ream™ / SafeFloat™

Q2BIING JOOLF




M&A Growth Strategy: Significant Consolidation Upside

Established framework and robust pipeline to strategically consolidate the oilfield
service rental tool industry

Overview of DTI's M&A Framework M&A Pipeline

Large Fragmented Large universe of potential targets — primarily smaller, Large
Industry specialized regional companies & individual products Universe of
500+ Potential
Targets
Leverage Existing DTI's 325+ MSAs, many of which are with leading service
Customer Relationships companies and E&P operators, can accelerate growth
Leverage DTI's Large Geographic presence in all major markets enables quick Current M&A
Facility Footprint deployment of DTI’s product [ service suite Targets
Commercialize Platform and experienced team can quickly commercialize
“Good ldeas” new technologies that otherwise have a limited path to market
Active
= Targets in
Create Drilling Strategic emphasis on products that reduce rig days per well Pipeline
Efficiencies and therefore garner high rental rates
Increase Product Continue expanding into higher value, more sophisticated Near-Term
Sophistication tools (e.g. enhanced extended reach wellbore technologies) Priority
Targets
Identified

Broaden International Continue to strategically review international markets and
Expansion potential distribution partners

(DRILLING




M&A Pipeline

nnnnnnn

Strategic Rationale: Superior Drilling Products

v Enhances vertical integration of differentiated technology

Cost savings on Drill-N-Ream™ tool

Synergies - eliminates duplicative public company costs

Active
Targets in
Pipeline

Adds significant precision manufacturing capacity

v Enhances horizontal opportunities oo

Targats
Identified

Expands DTl's intellectual property portfolio by over 10 patents
Will own global rights to Drill-N-Ream tool
Accelerate Drill-N-Ream growth opportunities world-wide

Entrance into drill bit re-manufacture and repair business

@RiLNG Toots”  Superior Drilling Products merger announced on March 7, 2024




M&A Pipeline

Strategic Rationale: Deep Casing Tools

v Adds to DTI's technology platform
Expands intellectual property portfolio by over 60 patents
v Adds strong international customer relationships
ADNOC / ARAMCO / PEMEX / PETROBRAS / PETRONAS
v Accretiveto DTI's earnings and Adj. Free Cash Flow profile o

v Opportunity to expand Deep Casing products into N. America

@RiLLNG TooLs" Deep Casing Tools merger closed on March 18, 2024




The DTI Leadership Team — Experience Matters!

Experienced, talented, and committed management team with history of success

A I K

WAYNE PREJEAN DAYID JOHRSON MIKE DOMING ALDD RODRIGUED

e ‘A | | §
el W

TRENT POPE JiM ROWELL ASHLET LANE DAVID STEPHERSON

DAYID COTTEN VEDA RAGSDILL CHRISTIAN WIDDLETON JAMESON PARKER
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DTI's Differentiated Growth Strategy Creates a
Compelling Investment Profile

—
' A Market Leader in Downhole Tools for the Oil & Gas Industry

-"'\"..\ B

) Blue Chip Customers
o

) Strategic Model Delivering Through-Cycle Outperformance

- N

- /
Proven Growth: Organic & M&A in Fragmented Industry

o -

. /
| Strong Balance Sheet / Low Leverage / Significant Free Cash Flow
- -

i 7
. Experienced and Proven Leadership Team
-

. 7

; " Sustainable Financial Growth Outlook

.
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ESG + Safety Are Integral to Our Success

DTl is committed to environmental stewardship

v" Continuous evaluations and control measures to ensure minimization of waste
v" Pursuing highest levels of operational proficiencyto reduce rework, and use of
Environmental chemicals and waste

v Actively promoting recycling including extensive rental tool recycling and
refurbishment programs & opportunities to redeploy equipment for energy
transition markets such as geothermal, carbon capture and storage

v ldentify and control exposures to limit potential injury and production
interruptions or damages

Sm;ml v Continual contributions to local community events, charities and employee
(+Safety) activities

DTI's leadership is focused on deriving long-term value for all stakeholders by:

v Executive accountability through the election of an independent board (")

Governance :
¥ Strong internal controls

DH‘“I.ING TOO.I'.S' )y  Amajority of our directors are independent for the purposes of the applicable Nasdaq and Securities and Exchange Commission rules.
INVERMANIOMAL




Expansive Offering to Supply Drilling Tools Required in a
Typical Job

Differentiated and extensive inventory of tools to address the wide-ranging needs of oil & gas customers across all regions

\ l, = Blow Out Preventer
IEl ! Represents Key DTl Rental Product

-
-+

-
b Hevi-Wate Drill Pipe Drill Pipe

e

'
L) e
Bl E-u Ha
L A
Spiral Drill Collar RotoSteer™

i




Overview of Directional Tool Rentals Key Equipment

(ORILLING T00LS"

i s —
S N—

e A — ——

Reduces drill string vibration and torque...

Drill Collars

g —

Adds weight to the BHA to increase rate of penetration
{"ROP”)

and reduce vibration...

Subs and Other Equipment

Variety of subs, crossovers and handling tools used in
the drill siring




Overview of Wellbore Optimization Tools

Specialty tools division with focused field sales and service professionals providingrig site visits and
customer service, enabling consistent product performance and customer satisfaction

Products Offered Substantial Improvements in Wellbore Quality

Drill-N- » Patented technology allows the tool to
Ream™ maintain a market leading position

(“DNR”)

WellBore « MNumerous benefits to the customer

UL . Allows operators to extend length of wellbore
Tool!) ata lower cost

« 2023: Commercially launched

_ DATrnCrrebpe
Emerging + Improves ROP, reduces torque and drag and n VIV I EEN

Technology eliminates slides

“RotoSteer™"”
» Potential application for hundreds of wells

annually

J._)‘HI.I.I.ING TOOLS" 1} DTl distributes the Drilk-Ream pursuant to a distribution agreement
INTE

BMATHIMAL




Overview of Premium Tools Key Equipment

DTI offers a wide array of premium tubulars for drilling, workover and completion operations, APl blowout preventers and pressure control
accessories as well as a comprehensive suite of related handling tools

» Drill Pipe - 27/, 10 5 %/, inch API bottleneck, slim-
hole, AP, proprietary double shoulder-high torgue
connections

» Hevi-Wate Drill Pipe - 3 4/, t0 5 %/, inch API
bottleneck, slim-hole, API, proprietary double
shoulder-high torgue connections

» Drill Collars - 3 /10 9 %/, steel spiral and slick
» Kellys - hex or square from 38 to 46 inch
» Pup Joints — drill pipe and tubing

» Tubing - premium PH-6,C5-8 and AP| 8Rd with
thread from 23/ to 4 L/,

(DRILLING TOOLS"

INTERMATICN

Stabbing Guides — for tubing and drill pipe

Drifts — for all pipe sizes (Teflon, steel and
aluminummy}

Rotary Slips - for tubing, casing, drill pipe and
drill collars

Safety Clamps — for pipe and collars

Manual Tongs — K-25to K-70 hand tongsand HT-
200 manual rotary tongs

Elevators - slip grip, bottleneck and bushing
ypes

Subs — TDS, wear, float, X-over, bit, lift and pump-
ing

Handling Tools API BOPs and Pressure C Accessories
& ’ - 1

Blowout Preventers — 5M, 10M and 15M psi
Accumulators — diesel, electric and air powered

Hoses — high pressure, fire retardant and steel
flex

Spools — spacers, adaptors and diverters

Double Studded Adaptors

Gate Valves — manual, hydraulicand air actuated
Chokes — manual adjustableand fixed orifice

Manifolds — skid mounted custom buffers
assembled to specification

Flanged Accessories - tees, crosses (flanged
and studded)

Stud Bolts - B7M H.S service
Chicksan Iron — loops, swivel jointsand pups




Other Products and Services

Products Offered Internal Support Services and Emerging Products

» Independent inspection services equipment of
all DTl divisions and select external customers

Downhole
Inspection
Solutions

« Critical to efficient operations

» Services across North America including
network of six domestic and one Canadian
inspection facilities

« Made-to-order downhole drilling tools
« Completion and production Product Sales
« Production desander tool operations

« Williston, ND manufacturing and distribution
facility

« Sustaining engineering

Technical « Performance analysis

Services
Group + Product development

« Technical support to quality assurance

(DRILLING TOO




First Quarter 2024 Income Statement

Drilling Tools International Corp.
Consolidated Statement of Operations and Comprehensive Income
(in thousands of LS. dollars and rovnde d)

{Unaudited)

Three Abaik: Foded Airch 31

124 T3
Feveme, net:
ool rental s 20066 5 32276
Produet sale 7.008 8523
Total revenue, net 36574 4079
Operating costs and expenses:
Cost of tool ental rewems 7.001 8137
Cost of product sale mveme 1536 1303
Bellinz, menzral and admini strative expenss 17042 18423
Depraciation and amorbization sxpenss 5365 5015
Total operatine costs and expemes 31844 32878
Income (lozs) from operations 5130 7921
Okher expence, et:
Int=rest empenss, nat (182) (373)
Gain (loss) onsale of property S )
Loss on asset dismaal @ i
Unrzalizad zain (loss) onequity securities 248 (33)
Other income (expense). net {1.125) 40
Total other emenze, net (1.067) (457}
Income bafors income tax expense 4063 T4M
Income tax experse ©37) (1,723)
Net income 5 3126 5 3qm
Aecvrmmlated dividends on redesmabl & comvertible prefemed stock — 314
et income mailabls to common sharsholders 5 3,126 5 3387
Basic sarmings per share S 0.11 S 045
Diluted sarnings ger share $ 011 5 029
Basic weighted-averazs commeon sharss ovtstanding™ 26 TER 568 11951137
Diluted weightad-awerazs commonshares ovtstandine® 29768568 19.677.507
Conprebensive ineome:
et income 5 3,126 5 3,701
Forsizn curreney tanslation adjustment. nstof t=x (511) ot
Net conprebensive income S 2615 S 5.701

* Bhares of lagacy redeemable comertible prafemad stockand lerary commen stock hae beenratroactinely restated to sive efzct to the Merzar

(DRILLING TOOLS®
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First Quarter 2024 Balance Sheet

Drilling Tools International Carp.
Consolidated Balance 5 heets
{In thousands of U5 doliars androunded)
{Unaudited)

Vharchii, Dhe cmmibecir 3.

1034 bl g

ASSETS
Current assets
Cash ¥
Accownts receivable. net
Imventories. nat
Prapaid axpensas and other currant sssats
Im=stment - squity securities, st fair value
Total current assets
Proparnty, plent 2nd aquipment. net
Operating lazss rishi-of-uss assat
Goodwill
Intznzible szsats. net
Deferrad finsncine costs. net
Drepozits and other long-term zssets
Total aszets 3
LIABILITIES AND SHARFHOLDERS EQUITY
Current labilities
A¢ conmts pavabla 3 16.736 3 735
Ac orued expenses and other current lishilities B443 10579
Corrent portion of oparating leasa lishilities 3.865 ERk]
Current mamritizz of lons-tarm dabt 5.000 —
Total current linbilities 34.143 112380
Operating lazsa lishilities. lass comrent portion 14402 14 223
Lons-erm dabt 20 000 —
Defersed tax lisbilitisz. nat 6803 6.627
Total liabilities 75.438 43 80D
Commitments ad confinzencies (See Note 14)
Shareholders' equity
Commonztock, $0.0001 par valve, sheres suthorized 500,000 000 2= of March 31,2024
andDecember3 1, 2023, 20,768 568 £zuadand outzanding 2= of March 31, 2024 and
Decamber 31. 2023 3 3
Additional paid-in-capital 95.426 5218
Az cumulsted deficit (3.180% {6.306)
Az cumulatad other comprehenzive loss {736) {125)
Total sharehol ders' e muitv 01,513 BR 600
Total liabilities and share holders' equity 3 166.951 3 132 428

* Sharss of lagacy redeamable comvertible praferrad stock and legec v Common stock have been rereectively restaed to give affact to the Merear

(DRILLING TOOLS®
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Reconciliation of First Quarter 2024 Adjusted EBITDA

Drilling Tools International Corp.
Reconcilation of GAAP to Non-GAAP Measures (Unaudited)
{In thousands of U. 5. dollars and rounded)

Three Months Ended March 31,
2024 2023
Net income (loss) $ 3.126 S 5.701
Add (deduct):
Income tax expense 937 1,723
Depreciation and amortization 5365 5.015
Interest expense, net 182 573
Stock option expense 208 —
Management fees 138 216
Loss (gain) on sale of property = (69)
Loss on asset disposal 9
Unrealized (gain) loss on equity securities (249) 33
Transaction expense 889 1,694
Other expense, net 236 (40)
Adjusted EBITDA $ 10,891 5 14 846

(DRILLING TOOLS®
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Reconciliation of First Quarter 2024 Adjusted Free Cash Flow

Drilling Tools International Corp.
Reconcilation of GAAP to Non-GAAP Me asures (Unaudited)
{In thousands of U.S. dollars and rounded)

Three Months Ended March 31,
2024 023
Net income (loss) 5 3,126 h 5,701
Add (deduct):
Income tax expense 937 1,723
Depreciation and amortizati on 5.365 5.015
Interest expense, net 182 573
Stock option expense 208 —
Management fees 188 216
Loss (gain) on sale of property - (69)
Loss on asset disposal 9 —
Unrealized (gain) loss on equity securities (249) 33
Transaction expense 889 1.694
Other expense, net 236 (40)
Gross capital expenditures (6,228) (7.067)
Adjusted Free Cash Flow $ 4. 664 b T.T719

(DRILLING TOOLS®

INTERMATICHAL




Reconciliation of 2022 & 2023 Adjusted Net Income

Drilling Tools International Corp.
Reconcilation of GAAP to Non-GAAP Measures (Unaudited)
{In thousands of U.S. dollars and rounded)

Twelve Months Ended December 31,

2023 2022
Net income (loss) $ 14,748 3 21,080
Transaction expense 5,979 e
Income tax expense 5.046 3,698
Adjusted Income Before Tax 3 25,773 3 24,778
Adjusted Income tax expense 6,570 3.698
Adjusted Net Income $ 19.203 3 21,080

(DRILLING TOOLS®
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Reconciliation of First Quarter 2024 Adjusted Net Income

Drilling Tools International Corp.
Reconcilation of GAAP to Non-GAAP Measures (Unaudited)
(In thousands of U.S. dollars and rounded)

Three Months Ended March 31,
2024 1023

Net income (loss) 5 3.126 $ 5,701

Transaction expense 389 1.694

Income tax expense 037 1723
Adjusted Income Before Tax $ 4,952 $ 9.118

Adjusted licome tax expense 1.142 2,116
Adjusted Net lncome 3 3.810 £ 7.002

Accumul ated dividends on redeemahble convertibl e preferred

stock — 314
Adjusted Net income available to common shareholders 5 3810 % 6.688
Adjusted Basic earnings per share 013 056
Adjusted Diluted earnings per share 0.13 036
Basic weighted-average common shares outstanding® 29,768,568 11,951,137
Basic weighted-average common shares outstanding® 29 768568 19.677.507

(DRILLING TOOLS®
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Reconciliation of 2024 Outlook

Drilling Tools International Corp.
Reconciliation of Estimated Consolidated Net Income to Adjusted EBITDA
(In thousands af U.5. dollars and rounded)
{Unaudited)

Twelve Months Ended December 31, 2024

Low High
Net Income $ 15,000 $ 21,000
Add (deduct)
Interest expense, net 2.000 2300
Income tax expense 5.500 6.000
Depreci ati on and amortizati on 22000 22500
Management fees 600 1,000
Other expense 2.000 2200
Stock option expense 2,100 2.300
Transaction expense 800 1,200
Adjusted EBITDA 8 50,000 8 58,500
Revenue 170,000 185,000
Adjusted EBITDA Margin 209% 32%
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Reconciliation of 2024 Outlook

Drilling Tools International Corp.
Reconciliation of Estimated Consolidated Net Income to Adjusted Free Cash Flow
{In thousands of U.S. dollars and rounded)
{(Unaudited)

Twelve Months Ended December 31, 2024

Low High
Net Income 3 15,000 3 21,000
Add (deduct)
Interest expense, net 2.000 2,300
Income tax expense 5,500 6,000
Depreciation and amortization 22.000 22.500
Management fees 600 1,000
Other expense 2.000 2,200
Stock option expense 2,100 2,300
Transaction expense 800 1,200
Gross capital expenditures (30,000) (33.000)
Adjusted Free Cash Flow $ 20,000 8 25,500
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Reconciliation of 2024 Outlook

Drilling Tools International Corp.
Reconciliation of Estimated Consolidated Net Income to Adjusted Net Income
(In thousands of U.S. dollars and rounded)

(Unaudited)
Twelve Months Ended December 31, 2024
Low High

Net income (loss) $ 15.000 $ 21,000
Transacti on expense $ 800 $ 1.200
Income tax expense 5.500 6.000
Adjusted Income Before Tax S 21,300 S 28,200
Adjusted Income tax expense 5.700 6.300
Adjusted Net Income S 15.600 S 21,900
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