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Item 7.01. Regulation FD Disclosure.

Attached as Exhibit 99.1 to this Current Report on Form 8-K is an investor presentation that Drilling Tools International Corporation (the
“Company”) plans to use for investor relations and other purposes.

The information provided in Current Report on Form 8-K and the exhibits attached hereto shall not be deemed to be “filed” for purposes
of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated
by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, regardless of any general incorporation language in such
filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits:
Exhibit
No. Description
99.1 Investor Presentation (Winter 2024)

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Forward Looking Statements

Gaonoral: Drilling Tools Internaticnal Corporation ("DTI) s making this presentation available in connection with the release of ts financial results for the thrse months ended September 30, 2024, The information contained in thés presentation does not purport
t bé all-inclusive: of to contain all infarmation thal prospective irvestors may require. Prospective investors are encoutaged 1o conduct their own analysis and review of information contained in this presentation as well as important additional infarmation
trowgh the Securilies and Exchange Commission’s ("SEC™) EDGAR system al www sec gov and on our website at www driinglocts com.

Forward-Looking Statements: This presentation and the oral statements made in connection hergwith include “forward -loaking statements™ within the meaning of the “safe harbor™ provisions of the Private Securities Litigation Reform Act of 1995, DT's actual
resulls mdry diffied o its expaclalions, eslimates and projcions, and, consequently, you should not rely an thase larward Jocking Slalements a3 predicions of Rlune events, The words "anBcipate,” “believe,” “continue,” "could,” “estimate,” “expect,” nlends,”
“may,” might.” “plan,” “possibie,” “petential,” “predscl,” “progect,” "should,” “will,” “would™ and similar expressions may identily forward-locking stabements, bul the absence of these words does ot mean that & statemant is not forward looking. Thess forward-
looking stalements indude, but are not limiled to, stalements reganding DTIand its management leam's expectations, hopes, bebals, inlentions o stralegies regarding the Tulure. |n addition, any stalements thal refer 1o projections, fomecasts or other
characierizations of lulure events or crcumstances, including any undeslying assumplions, are forward-looking stalements. Forward-looking statemants in this preseniaBion may include, for example, stalements about: (1) the demand for DTTs products and
services, which is influenced by the general leved activity in the o and gas industry; {2) DTIs ability to retain its customers, particularty those that contribute to a large portion of its revenue; [3) DTI's ability 1o employ and retain a sufficient number of skilled and
quakfied werkers, including its key parsannel. (4) DTTs ability to market its services in a competitive indusiry: (5) DTT's ability o exscute, inlegrate and realize the benefits of acquisitions, and manage the nesulting growth of its business: (B) potential Labdity for
Clasma aniaing from dBmMBge of harm chsed by tha oparation of DTI's teols, of olharwiss aniaing from the dangerous Bctivites. thal are inharant in the ol and gas induatry, (7) DTIs ability 1 oblasn edditonal capdal; (B) poteniial political, reguistary, Sconomic
and social disruplions in the countries in which DT1 conducts business, including changes in tax laws or lax rates; (9) DTI's dependence on ils information technology systems, in particutar Customer Order Managemant Portal and Support System, for the
efficient oparation of DTS bisingss: (10) DTI's abilty 10 comply with Spplicabile aws, regulations and miles, including thase relaled b thi SVTGHTENT, greanhouse gases and cimale changs, (11) DTS ability 1o maintain an sfective systsm of disdosure
controds and internal control over financial reporting; (12) the potential for volatility in the market price of DTI's common siock; (13) the impact of increased legal, accouniting, administrative and other costs incumred as a public company, including 1he impact of
possible shareholder litigation; {14) the pofential for Rauance of additicnal shares of DTI's common siock or oiher equily sesurities; (15) DTI's abiity i maintain the listing of its common sinck on Nasdag; and [ 18) other risks and uncerlainties separalely
pravidied bo you and fime b lime In filings and pobential filings by DT with the SEC. These forward-looking stalements are based on DT managements current expeciations and assurplions about future events and are based on
currently available information as io the cutcome and timing of future events. DT] cautions that the fsregoing list of faciors is not exclusive and not 1o place undue reliances upon any foraarnd looking statements, induding projections, which speak only as of the
date mbde. You should alio cansfully consider v Misks and uncaainties described and v inforralion presened in DTI's cufment aniual repon on Form 10-K filed March 28, 2024 and in subsequeant quartsily and annual repors filed with the SEC. These
filings: or potential filings may idensty and address other important risks and uncertainties that could cause actual evenls and results to differ materally from those contained in the forward-looking stabements referred hereto, DTI undeakes no obligation to and
Scoepts Ho obligation 1o rlease publicly any Updales of FeVisions 16 Any Tonward-locking Slatemants of 1o refect afy change in it axpectabions of any change in venls, condilions of GrtmMSlances on which any such slalément is baded, excepl a8 required by
larw.

industry, Markat Data and Partnerships: in this presentation, DTI relies onand refers o certain information and statistics regarding the markets and industies in which DTI competes. Such information and stalistics ars based on management's estimates
andlof obtained from thifd-party scurces, intuding rpors by market research fims and comparry filings. Whils DTI believes duch (hird-pay information is reliable, there can be No ASSUANCE A% 10 The ACCUNSEY OF complalaness of e indicated nformation.
DTi has not independently vesified the accuracy of completeness of the information provided by tha thind-party scurces.

This présentalion conlsns descrphond of certain kéy business pannanships of DTI. Theds desciplions ane based on DTI's M nagemant 18am's discudaion with Such coUNberpaItees, Cartain Hon-birding witen agréemaenls And e Elest availabla information
and estimates as of the dabe of this presentalion.

Use of Pr : Thi ion containg proj financial information with respact to DTI. Such projected financial infarmation constitu tes forward-looking infarmation, is for Blusirative purposes only and should not be relied upon as necessarily being
irticative of Tuture results. Further, IUSrative presentalions a0 Nol Necessanty DEEEE Of MANSgemMent's propctions, ealimabes, expectalions of 1agets Bul are presanted for IStrative purposes only. DTS independent SUitors have not audited, raviessd,
campdod of parfcmmed any procedures with respact to the prajections. for the purpase of thelr inclusion in this presanation. and, accordingly, they did not axpress an opinkon or provide any athaer form of assurance with respact thaselc for the purpose of this
présentation. The assumplions and estimates undertying such financial forecast information are inherenlly Uncerain and are Subject 1o 8 wide vamaly of signiicant business, sconomic, compelitive and olhr ks and unceraintes. See "Forwiard-Looking
Stabements” above. Actual results may differ materially frem the results contemplated by the financial forecast information contained in this presentation. and the inclusion of such informaticon in this presentaton i ned inbended, and should not be regarded. 8s &
representalion by any person thal the results reflecled in such forecasts will be achieved. Further, the melrics referenced in this presenlation regarding selecl aspects of DTT's operations were selecled by DT on a subjective basis. Such melrics are pravided
salaly for llusirative purposes io demonsirate elements of DTI's business, are incompleis and are ot necessarily indicative of DTI's parformance o lutlure parforrmance or overall cperations. There can ba no assurance that historical rends will contirue. Any
Irwestmant in DTTs commen stock entails 8 high degree of risk, No as5urance can e given that invesiors wil recaivie 8 return on thesr cagitad, and irvestors could lose part or all of thelr investment.

Non-GAAP Financial Measures: This presentalion incudes certain financial measures not presented in sccordance with generally accepled accounting principles ("GAAPT), including, bul not limfited 1o: Adusted EBITDA, Adjusted Free Cash Flow, and cerlain
ratios and gther matrics derived therefrom. Note that other companies may caloulate these non-GAAP financial measures differently, and, therefore, such financial measures may not be directly comparable 10 similarty tithed measures. of other companies.
Further, these non-GAAP financial measures ane nol measures of financial performance in accordance with GAAP and may exclude items thal are significant in understanding and assessing DTI's financial results. Therefore, these measures should nol be
considered in isalation of as an allernative to net income (loss), nel cash (wsed in) provided by opernaling aclivilies or ather measues of profilability, Bquidity or perfermance under GAAP. Yeu should be aware that DTT's presantation of ihese measures may ot
b comparable 1o similarty titled measures used by other companies, DTI believes these non-GAAP measures provide wsaful information 1o management and imaestors regarding certain financial and business trends relating fo DTI's results of cperations, OTI
beliewves that the usa of these non-GAAP financial measures provides an additional ool for investors 1o usa in evaluating ongaing operating results and trends in OTI, and in comparing DTI's financial measures with those of other similar companies, mary of
which presant similar non-GAAP inandal measiunes 10 inmesion. Thess non-GAAP inancial measures ane subpect 1 inhersnt BvIatons 8 they reec the exsrss of pudgment by management aboul which ilams of sxpense and Ncome are axchided of
induded in delermining these non-GAAP financial measures, Pleasa refer lo foolnoles where presented on each page of this presenlation or 10 the tables herein for a reconcliation of these measures 1o what DT believes are the mos? directly comparable
measure evakiated in dccordance with GAAP. Reconciliation of historical non-GAAP méadures 1o corparable GAAP maadunes ane pravided in the Appendix. This predantalion alio indudes certain propclions of ron-GAAP linandal measules. Recondckation
of these ilems to net income include gains or lesses on sale or consolidation ransactions, acoeleraled depreciation, imgaiment charges. gains or losses on retirement of debl, variations in effective tax rale and Buchuations in nel warking capital, which are
difficult bo predict and estimate and are primarily dependeant on fulure events.

Rounding: Certain monatary amounts, percentages and other figures inclisded In this presentation have bien subct to rounding adjustments. Cenain other amounts that Bppear in this presentation may nat Sum due 1 reunding,

Trademarks: This preserlation conlains rademanks, service marks, trade names and copyrights of DT and ather companies, which ane the propedy of their respective owners, Solely for corvenience, some of the trademarks. Service marks, trade names and
copyTights refamed to in this presentation may b listed without the TM, SM, © o @ symbols, but DT will asser, to the fullest exten under applicable kaw, the fighls of e apphoable cwners, il any, 16 these Fademarks, Senvice marks, Wade names and

capyrights. Further. third-party logos. Included in this presentation may represent past of peesen vendors of suppliers of materlals andlor preducts o DTI for use In connection with its business or may be provided simply for lusirative purposes only. Inclusion
of such logos does not necessarily imply affiliation with of enderssment by such firms of businesaes. Thare is no guarantes That D] will work, or conlinue io work, with any of the firms or businesses whoss [agos are included harein in the fulune.
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DTl is a Leading Rental Provider of Mission Critical Drilling Tools

A platform developed and designed to keep up with ever-changing customer needs

~65,000+ ~40 years 6 Product Lines

o

DTI manages DTI's history began in d
maintains a fleet of distrik 1annels 1¢ he founding : :
approx ly 65,000
rental tools and
drilling equipment to offshore drillers

Broad Footprint 35,840 SF

DTI operates from 16 service DTI has extensive DTI operates a 35,840 sq. ft.

)
and s rt centers across operatio g manufac
North America and maintains ¢ : facility in Louisi
11 intern ice and
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Expansive Offering to Supply Drilling Tools
Required in a Typical Horizontal Job

Differentiated and extensive inventory of tools to address the wide-ranging needs of oil & gas customers across all regions

[ '\ Represents Key DTI Rental Product

Currently Not Supplied by DTI
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Significant Industry Tailwinds & Supportive Macro Backdrop

A combination of commeodity prices, rig count and capital spending creates a highly constructive market backdrop

Historical Rig Count(")

m North American Rest of Waorld
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Industry Analysis(®

Drilling Tools Market to Grow from $7.85
Billion in 2023 to $11.01 Billion by 2029.

Demand for High-Performance Drilling Tools
Soars as Oil and Gas Companies Reshaping
the Market Expansion.

- Arizton Advisory and Intelligence
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2024 Financial Outlook
Delivering Adjusted Free Cash Flow Throughout The Cycle

DTI continues to execute its M&A strategy with ~5 near-term priority targets identified

~ DTl expects a mostly stable rig count in North America for the rest of
2024, after a 20% decline in 2023

~ FY 2024 guidance includes estimated contributions from Deep Casing
Tools, Superior Drilling Products and European Drilling Projects

Key Guidance Summary
Revenue $145,000 - $155,000
Adjusted EBITDA(M $38,000 - $43,000
Adjusted Net Income(" §7,700 - $9,800
Adjusted Free Cash Flow("® $18,000 - $21,000

Financial Measures” in the appendix for

1) A Adit v f G
LQRIHINGIIPPF-S e _ le finar resented in ace erally accepted accounting principles ("GAART).




Sustainable Growth — Executing on Plan

(% in millians) (% in millions)
s I l o I $38.0 - $43.0
2022 2023 2024 @ 2022 2023 2024 ¥
Adjusted Net Income () Adjusted Free Cash Flow (V)
(8 in millions) (% in millions)
$21.1 $19.2 $18.0-5%21.0
' $16.5
$7.7-%9.8
$7.3
2022 2023 2024€ “ 2022 2023 2024E @
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Components of Adjusted EBITDA

Increased Growth Capital spending in 2023 now supports stronger Adj. Free Cash Flow in 2024+

Smart Capital Expenditures

($ Millions)

$18.0-5$21.0

$9.0-510.0

$11.0-$12.0

2022 2023 2024E

= Maintenance CapEx  m Growth CapEx  m Adjusted Free Cash Flow

2022 2023 2024E
Maintenance CapEx % of Revenue @ 16% 13% ~7%

Growth CapEx % of Revenue @ 3% 16% ~6%
Adj. Free Cash Flow % of EBITDA (1) 40% 14% 47%-49%

Adj. Free Cash Flow(™
can be directly
influenced by Growth
CapEx strategy

Growth CapEx
E
increased as a
percentage of revenue in
2023 which supports
stronger 2024+ adj. free
cash flow

Maintenance CapEx is
funded by tool recovery
revenue and is relatively

steady-stateas a
percentage of total
revenue

(DRILLING TOOLS"




Peer Adj. Free Cash Flow Margin® Comparisons

2023 Actual 2024 Estimates®?

35% 35%

30% 30%
25% 25%
20% 20%

15% 15%

10% 10%
1110 nn ; |III|
= [ s B

Peer1 Peer2 Peer3 Peerd Peer5 Peer6 Peer7 DTl Peer 1 Peer2 Peer3 Peerd Peer5 Peer6 Peer7

Ed
&2

Tool recovery revenue, also known as lost or damaged equipment
charges, allows DTI to sustain its fleet, maintain relevant tools and
technology, and generate positive adjusted free cash flow

throughout industry cycles.
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Peer Leading Return on Capital Employed (ROCE)

2023 Actual
30%
25%
20%
15%
10%
) A =
DTI Peer 1 Peer 2 Peer 3 Peer 4 Peer 5 Peer 6 Peer7
E‘,{;’Eﬂi';g“ 2.69x 12.75x 2.79x 4.14x 12.34x 4.43x 6.24x 4.83x
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A Market Leader in Downhole Tools for the Oil & Gas Industry
A highly competitive suite of differentiated products

Core Product and Service Offering

= }

%

[‘fire'btioﬁa‘l Toels Rental

WWmization Tools
FNT AN o e, R

v W "

ey
61% of 2023 Revenue 17% of 2023 Revenue 19% of 2023 Revenue
assemblies ("BHA") adjacent to the patented wellbore conditioning tool and completion operations
drill bit « Emerging products in 2024 will « Complete inventory of necessary
» More than 30 categories of tools include RotoSteer™

handling tools for running workstrings

= Blowout preventers and related
pressure control accessories

Market Leading Tool Rental Share of over 50% within North American land drilling rigs.
A market leader in the deep-water Gulf of Mexico.
Expanding geographic opportunities in International market.

LQR'I'JNG .‘..rl. .E,sl Mote: Other Products




Presence Across All Major Basins in North America
Expanding footprint in Europe, Middle East, North Africa & Asia

= 5
\ N
| Bakersfield. CA |
- \\‘
\ |
i |

| R
[Cartshad, N Ogessa,Tx o

o &
M Ibeeria, LA

i DTl Corporate Headquarters

® [T Service Centers

® Wellbore Optimization Tools
Premium Tools Division

® Stocking Paints
Inspection and Repair

® Production Preducts, Sales & Support

LQR"J.INGI;OP!..S ~ 1) In addition to the International loc
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[ Oklahora City, 0K/
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| Midiand £

‘.ﬂnerdeer\mlnnd

Artisterdamn, The Netherlands
9 9 celle, Germany

Mina Abcullaf, Kiswait g, ﬂﬂ*‘“

Additional Rental Support Centers

Damenam, KSA @ g

Abu Chabi, UAE @@
MusCat, Orman
—

Q@ Kuala Lumpur,
Malaysia

Bazsendean,
W, Australia

64,000+
Tool Rental Fleet

6 Differentiated
Product Lines

Global Services
Footprint including
all Major US Basins

16 Service and
Support Centers in
North America

11 International
Service and Support
Centers

cations depicted on the map above, DTI also maintains a presence in Brazil, Chin . and Migeria



Blue-Chip Customer Base Across E&Ps & OFS Companies

v First-call supplier for leading oilfield service providers in North America
v DTI has actively expanded its customer base to further diversify its customer mix
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Executing Our Strategic Plan & Delivering Improved Results

DTI achievements since becoming a public company in June 2023

p
. Reported 2023 growth; 17% y/y Revenue & 24% y/y Adjusted EBITDA(") growth
\

o
. Acquired Superior Drilling Products, Deep Casing Tools and European Drilling Projects
\

. Announced Acquisition of Titan Tools Services
AN

{ Improved liquidity and strengthened the balance sheet by extending the ABL Credit
. Facility to $80 million from $60 million maturing in March 2029

. New term loan of $25 million maturing in March 2029
\

\ Revised 2024 Outlook represents meaningful year-over-year Adjusted Free Cash Flow
improvement despite market softness and rig count declines

N

. Adjusted Free Cash Flow(") expected to more than double in 2024
\

(DRILLING TO



Why Do Customers Rent Downhole Tools?

Complex drilling, completions, and workover programs lead most operators and service providers to
focus on core competencies while preferring to rely on third-parties for rental tool support.
Operators prefer renting these tools to gain the benefits of:

Outsources Logistics, Inspection,
Storage & Maintenance

Eliminates Equipment
Redeployment Risk

Immediate Equipment Availability

Fill Equipment
Supply Gaps

Focus Capex
On Core Operations

Why rent from DTI?
Our Rental Offering Provides Customer Efficiency & Value-Additive Solutions

(DRILLING TOOLS




Key Operational Differentiators

Modern Manufacturing and Repair Facility

v Machine and repair equipment ensures product quality, increases product life and improves fleet utilization
Ability to manufacture most of our rental tools enables cost reduction & control of supply chain

Tools Added and/or
Returned to Fleet

Tools Returned from Rental

Proprietary COMPASS* Order Management System

v COMPASS provides valuable information to DTI for making data-based capital allocation decisions
Unique, Proprietary Software Full Catalog of Tools Expedites Order Process
and Support System and Equipment Effective Pricing Controls
Customized, Automated, Provides Customers Centralized Transaction Data Analyzed for
Accurate Reporting Order Management Strategic Fleet Management

(DRILLING TOOLS" * Customer Order Management Portal And Support System




Organic Growth Drivers

v" DTl scale, leveraging global footprint of distribution and sales channel

v Expanding scope of tools & services in existing product lines through
technological advancements

v" Further customer penetration, growing rentals due to expanded
capabilities, new tools and services

v Growing customer base and gaining market share

v" Favorable trend of longer laterals being drilled

Proprietary Examples: RotoSteer™ / Drill-N-Ream™ / SafeFloat™

(DRILLING TOOLS"




M&A Growth Strategy: Significant Consolidation Upside

Established framework and robust pipeline to strategically consolidate the oilfield
service rental tool industry

Overview of DTI's M&A Framework

M&A Pipeline

Large Fragmented Large universe of potential targets — primarily smaller, Large
Industry specialized regional companies & individual products Universe of
500+ Potential
Targets
Leverage Existing DTI's 325+ MSAs, many of which are with leading service

Customer Relationships companies and E&P operators, can accelerate growth

Leverage DTI's Large Geographic presence in all major markets enables quick Current M&A
Facility Footprint deployment of DTI's product / service suite Targets
Commercialize Platform and experienced team can quickly commercialize
“Good Ideas” new technologies that otherwise have a limited path to market
Active
. Targets in
Create Drilling Strategic emphasis on products that reduce rig days per well Pipeline
Efficiencies and therefore garner high rental rates
Increase Product Continue expanding into higher value, more sophisticated Near-Term
Sophistication tools (e.g. enhanced extended reach wellbore technologies) Priority
Targets
) ) T ] Identified
Broaden International Continue to strategically review international markets and
Expansion potential distribution partners

(DRILLING TOOLS




M&A Pipeline

Strategic Rationale: European Drilling Projects("

Lasge
Universe of
Potential
Targets

v Enhances Technological Advancement & Global Expansion Efforts
Adds key personnel, industry expertise and customer relationships

-~ Adds cutting-edge tools, such as the Fixedblade® stabilizer,
to DTI's industry leading technology portfolio
'ﬁ. : | E

Current M&
Targets

Strategic Rationale: Titan Tools Services(

v Expands Global Reach in Downhole Tool Services
Enhances DTI's product offerings and technological capabilities

Strengthens DTI's presence in the North Sea, European and African markets

1) European Drilling Projects merger closed on October 1, 2024
2) Titan Tools Services merger announced on October 31, 2024

(DRILLING TOOLS"




ME&A Pipeline

Large
Universe of
Potential
Targels

Strategic Rationale: Superior Drilling Products “

v~ Enhances vertical integration of differentiated technology

Current M&
Targets

Cost savings on Drill-N-Ream™ tool

Synergies - eliminates duplicative public company costs

Adds significant precision manufacturing capacity \ Togein
v Enhances horizontal opportunities -
Expands DTI's intellectual property portfolio by over 10 patents T

Will own global rights to Drill-N-Ream tool
Accelerate Drill-N-Ream growth opportunities world-wide

Entrance into drill bit re-manufacture and repair business

(DRILLING ToOLS®  Superior Drilling Products merger closed on August 1, 2024




M&A Pipeline

Current M&
Targets

Strategic Rationale: Deep Casing Tools “
v Adds to DTI's technology platform
Expands intellectual property portfolio by over 60 patents g

v Adds strong international customer relationships
ADNOC / ARAMCO / PEMEX / PETROBRAS / PETRONAS L
v Accretive to DTI's earnings and Adj. Free Cash Flow profile L [

Prigrity

Active
Taigels in
Pipelire

Targets

v" Opportunity to expand Deep Casing products into N. America —

(DRILLING TOOLS® Deep Casing Tools merger closed on March 18, 2024




The DTI Leadership Team — Experience Matters!

Experienced, talented, and committed management team with history of success

R R IR

WATHE PREIEAN WIKE DOMIND

?
W

TRENT POPE JiM ROWELL NSHLEY LANE

axll

BAYID COTTEN VEDA RABSDILL CHRISTIAN MIDDLETON JAMESON PARKER

e



DTI's Differentiated Growth Strategy Creates a
Compelling Investment Profile

rd
. A Market Leader in Downhole Tools for the Oil & Gas Industry
N\

v
. Blue Chip Customers
\

i
. Strategic Model Delivering Through-Cycle Outperformance
A

/
. Proven Growth: Organic & M&A in Fragmented Industry

,

'
. Strong Balance Sheet / Low Leverage / Significant Free Cash Flow

\

L
. Experienced and Proven Leadership Team

bY

rd
. Sustainable Financial Growth Outlook

(DRILLING TOOLS"
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ESG + Safety Are Integral to Our Success

DTI is committed to environmental stewardship

v Continuous evaluations and control measures to ensure minimization of waste

v Pursuing highest levels of operational proficiency to reduce rework, and use of
chemicals and waste

v" Actively promoting recycling including extensive rental tool recycling and
refurbishment programs & opportunities to redeploy equipment for energy
transition markets such as geothermal, carbon capture and storage

Environmental

" Identify and control exposures to limit potential injury and production
interruptions or damages

Social v Continual contributions to local community events, charities and employee

(+Safety) activities

DTI's leadership is focused on deriving long-term value for all stakeholders by:

v Executive accountability through the election of an independent board™

overnance .
LS v Strong internal controls
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Overview of Directional Tool Rentals Key Equipment
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Stabilizers

Reduces drill string vibration and torque...

Drill Collars
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Adds weight to the BHA to increase rate of penetration
("ROP")
and reduce vibration...

Subs and Other Equipment

Variety of subs, crossovers and handling tools used in
the drill string

T




Overview of Wellbore Optimization Tools

Specialty tools division with focused field sales and service professionals providing rig site visits and
customer service, enabling consistent product performance and customer satisfaction

Products Offered Substantial Improvements in Wellbore Quality

Drill-N- « Patented technology allows the tool to
Ream™ maintain a market leading position
(“DNR")
WellBore
ULLCHLE  «  Allows operators to extend length of wellbore
Tool™ at a lower cost

« Numerous benefits to the customer

« 2023: Commercially launched

, DArnCreerp™
Emerging « Improves ROP, reduces torque and drag and NIV I EEN

Technology eliminates slides

“RotoSteer™"
« Potential application for hundreds of wells

annually

LQR'I[ING .,TQQ'E.SI 1) DT distributes the Drill-N-Ream pursuant 10 & distibution agreement with Superor Drilling Products, Inc., the ownes of the relevant patent




Overview of Premium Tools Key Equipment

DTI offers a wide array of premium tubulars for drilling, workover and completion operations, APl blowout preventers and pressure control
accessories as well as a comprehensive suite of related handling tools

Drill Pipe — 2 /5 to 5 '/, inch AP bottleneck, slim-
hole, API, proprietary double shoulder-high torque
connections

Hevi-Wate Drill Pipe - 3 '/, to 5 1/, inch API
bottleneck, slim-hole, AP, proprietary double
shoulder-high torque connections

Drill Collars - 3 '/, to 9 '/, steel spiral and slick
Kellys - hex or square from 38 to 46 inch
Pup Joints = drill pipe and tubing

Tubing - premium PH-6, CS-8 and API 8Rd with
thread from 2 ¥/gto 4 1/,
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Handling Tools APl BOPs and Pressure Control Accessories
a

Stabbing Guides - for tubing and drill pipe

Drifts — for all pipe sizes (Teflon, steel and
aluminum)

Rotary Slips - for tubing, casing, drill pipe and
drill cellars
Safety Clamps - for pipe and collars

Manual Tongs - K-25 to K-70 hand tongs and HT-
200 manual rotary tongs

Elevators - slip grip, bottleneck and bushing
types

Subs - TDS, wear, float, X-over, bit, lift and pump-
ins

—=FIRnL : I G

Blowout Preventers — 5M, 10M and 15M psi

Accumulators — diesel, electric and air powered

Hoses — high pressure, fire retardant and steel
flex

Spools - spacers, adaptors and diverters

Double Studded Adaptors

Gate Valves — manual, hydraulic and air actuated
Chokes — manual adjustable and fixed orifice

Manifolds - skid mounted custom buffers
assembled to specification

Flanged Accessories - tees, crosses (flanged
and studded)

Stud Bolts - B7M H.S service
Chicksan Iron - loops, swivel joints and pups




Other Products and Services

Products Offered Internal Support Services and Emerging Products

+ Independent inspection services equipment of
all DTI divisions and select external customers

Downhole
Inspection
SLLULLI . Services across North America including
network of six domestic and one Canadian
inspection facilities

« Critical to efficient operations

« Made-to-order downhole drilling tools

« Completion and production Product Sales

Product

Sales « Production desander tool operations

« Williston, ND manufacturing and distribution
facility

« Sustaining engineering

Technical « Performance analysis

Services
Group s Product developrment

« Technical support to quality assurance
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Third Quarter 2024 Income Statement

Drilling Tools International Corp.
Consolidated Statement of Operations and Comprehensive Income
{in thousands of US. doffars and rounded)
(Unaudited)

Three Months Ended September 30, Nine Maonths Ended September 30,
2024 2023 2024 2023

Revenue, net:
Tool rental 5 28116 5 20361 5 #6410 5 00,639
Product sale 11.977 8.777 28.190 26,206
Total revenue, net 40,093 A8, 138 114,600 116,845
Operating costs and expenses:
Caost of tool rental revenue 4076 7337 17.558 21,578
Cost of product sale revenug 5,726 1814 10,779 5,862
Selling, general, and administrative expense 19,855 16,552 3TALS 50,9949
Depreciation and amortization expense h 185 5303 17.232 15,035
Tatal operating costs and expenscs 35,842 L0006 102,984 93,474
Income (loss) from operations 4,251 7,132 11,616 23,371
Other expense, net:
Interest expense, net (1,038) (73) {2.030) (995)
Giain (loss) on sale of property 19 6l 68
Gain (loss) on remeasurement of previosuly held equity interest (361) (535) 368 (148)
Other income (expense), net (2.443) (135) (5.241) (6,170}
Total other expense, net (3.823) (743) (6.842) (7.245)
Income before income lax expense 428 6,339 4,774 16,126
Income tax (expense)/bencfit 439 (2.102) (415) {5,201)
Net income 5 26T s 4287 % 4,359 s 10,925
Accumulated dividends on redeemable convertible preferred stock 314
Met income mailable to commaon shareholders % 867 % 4287 b 4,359 % 10,611
Basic camings per share b 0.03 5 0.14 § 0.14 $ 0.57
Diluted earnings per share 5 0.03 S 0.14 s 0.14 S 046
Basic weighted-average common shares outstanding® 33,072,087 29,768,568 30,893,602 15,608,708
Driluted weighted-average common shares owistanding® 33.547.056 30,043,546 31.404.333 23,554,593
Comprehensive income:
Met income 5 267 % 4287 b 4.359 L 10,925
Foreign currency translation adjustment, net of tax 1,161 90 753 (117}
Net comprehensive income 5 2028 5 4,377 S 5,112 5 10,808

* Shares of legacy redeemable convertible preferred stock and legacy common stock have been retroactively restated o give effect to the Merger.
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Third Quarter 2024 Balance Sheet

Drilling Tools Iaternational Carp.
Comsolidated Balance Sheets
(T chonesands of U5 doifars and rowsded)

(Unaurdied)
December 31,
2023
ASSETS
assels
& 11,961 % 6,003

Accounts receivable, net 13152 29929

Related party note recenable, current 1,210

Invertories, met 17352

Prepasd expenses and other current assets 4,967

[nvestments - equity securities, 1 fair salue
Total eurrent asseis

Property, plant and equipment, net

Operating lease right-of-use aisel 23 887

Intangible assets, net 0866

Caadwll 10,970

Deferred fllurnq:m!! costs, pet 903 409

Related party note receivable, noncurrent 3,740

Dreposits and other long-term assets 2076 A7
Total msets % 218 544 5 132498

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities

Accounts payable 5 5 7.751
Accrued expenses and other current labilities 10,579
Revolving line of credit
Current portion of eperating lease liokilitics 1958
Current matunities of long=term debt
Total current liabilitics 22,288
Operating lease liabslities, less curent portion 14,893
Long-term debt
Deferred vax labilities, ner 6627
Total liabilities 43308
Commitmenis and contingencies
Shareholders' equity
Common stock, SO0001 par value, shares authorized 500,000,000 as of Sepiember 30,
4 and December 31, 2023, 34,704,696 shares issued and omstanding s of September
] THEI6E shares issued and outstanding as of December 31, 2023 3 i
Adddiny n-capital 124,896 95218
A curnialated deficat {22318) (63063
Accumulated other comprehensive loss 529 (225)
Total sharcholders” equity 123,190 HE.690
Totsl linhilitics and shareholders’ equity 5 IR Bdd 5 132 498
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Third Quarter 2024 Cash Flow Statement

Drilling Taols International Corp.
Consalidated Statement of Canh Flows
i howsands of DUE deffers and roandrd)
L mau lted)

Nine Months Ended September 3.
1024 1023

Caals Mo s from omerating setivities:

el incomme H
Adiustments ta reconcile net income to et cank from onoratine actisilies:

Deoreiation and smortization

Amoriization of deferred financing cosis

Noscash leme expense

Prosiion for excess snd obsalete shemtory

Provision for excess and obsalete pronerty sl souipenem

Provision for crodit losses
Do fierred tax exnense
Giaiin o sale of sronerty
Los o et dissosal

Realized boss on seberest rate smarm 4
Unrealined gainon couty soceritics 148
Gross profi from sale of lost-in- I'I.l.ﬂ:!ﬂ
Stock-Bated Commine s sl son ¢ e 1986
Charsres in cocrating masts and liablines

Accourss receinable, net {577)
Prooaid ¢ xoenses and other curment asscis 191}
Invemioies. net (2XT6)
Operating leme liatlities {3311}
.\cn.numnn*l (EEE)
o exnsnwes and other carrent liabslinies 1014
TTAE

bt tnh Maws from ancrafioe acl

Cash Bows from investing m
Acauisition of & business. net of cash scouired
Procesds (rom sale of couity securities

E, Ll
16628
(HOET)
3,062
(121 E}
06T T1E4
Pavments o revalvine line of crodit (BE9E) (E9595)
Progeeds from Torm Loan 24,000
Rerarment of Term: Loan {2085
Pavments 1o holders of DTIH redecaable comenible oeefermed stock ia comnectson with {194}
Mt cash from Bnancing sclivitics LRI 397
Effect of Chanres in Foreien Excbanee Rate 1#5) (T}
Net Chanee in Cas 5058 1437
Cash ai Bewinnine of Period 6,003 2352
Cash at Esd of Period 5 11561 1555
Cash ound fi 5 1 ARR 5 Sl
Cash paid for incoms tanes 3 P I 25
Mon-cmch imvesiine and ﬂnll(hw meilvitles =
Fair vabae of CTC ¥ 5 162 5
Faie vabu af SDPA Bishithes asstmed |||q|]P|‘\-.uu1 200 = -
R asscts obtained incxchmes for leass lishilitics 220
Non-cah recosery of nose receivable 5 LX) 13
Nel exercise of siock ooliom: > 42 I
Shares. withheld from exervise of stock ontions for navmsent of troes E2 T
Purchasics of imentory i luded in scoomts pavable md secroed cancises md other 1392 11
lehm:ul!'n-ur:rl\ and cauinment included in sccounts novable and sconued expemses. 2 3
Moa-cash dirceines and oificers insurance % §
Non-cash Merver financing ]
Exchomes of DTIH redeemable convertible orcformed stosk for DTIC Comenon Slock in 2
Isssmnce of DTIC Common Stock io former holders of DTIH redecmablle comeriible
preferred stock im comnection with Exchange Agreements 5 5 10,205
] EiE]

Accretion of redoemable convertible prefomed stock 1o redomntion value
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Reconciliation of Third Quarter 2024 Adjusted EBITDA

Drilling Tools International Corp.
Reconciliation of GAAP to Non-G AAP Measures (Unaudited)
(In thousands of U.S. dollars and rounded)

Three Months Ended September 30,

2024 2023
Net income (loss) $ 867 S 4287
Add (deduct):
Income tax expense/(benefit) (439) 2,102
Depreciation and amortization 6,185 5,303
Interest expense, net 1,038 73
Stock option expense 508 -
Management fees 188 295
Loss (gain) on sale property (19) —
Loss (gain) on remeasurement of previosuly held equity interest 361 535
Transaction expense 1,857 124
Other expense, net 579 10
Adjusted EBITDA S 11,125 S 12,729

S




Reconciliation of Third Quarter 2024 Adjusted Free Cash Flow

Drilling Tools International Corp.
Reconciliation of GAAP to Non-G AAP Measures (Unaudited)
(In thousands of U.S. dollars and rounded)

Three Months Ended September 30,

2024 2023
Net income (loss) b 867 3 4,287
Add (deduct):
Income tax expense/(benefit) (439) 2,102
Depreciation and amortization 6,185 5,303
Interest expense, net 1,038 73
Stock option expense 508 -
Management fees 188 295
Loss (gain) on sale of property (19) -
Unrealized (gain) loss on equity securities 361 535
Transaction expense 1.857 124
Other expense, net 579 10
Gross capital expenditures (3,366) (12,159)
Adjusted Free Cash Flow 3 1,757 hy 570

e




Reconciliation of Third Quarter 2024 Adjusted Net Income

Drilling Tools International Corp.
Reconciliation of GAAP to Non-GAAP Measures (Unaudited)
{In thousands of U.S. dollars and rounded)

Three Months Ended September 30,

2024 2023

Net income (loss) i 867 % 4,287

Transaction expense 1,857 124

Income tax expense/(benefit) (439) 2,102
Adjusted Income Before Tax b 2,285 $ 6,513

Adjusted Income tax expense 2,345 (2,143)
Adjusted Net Income b 4,630 b 4,370

Accumulated dividends on redeemable convertible preferred

stock — —
Adjusted Net income available to common shareholders b 4,630 $ 4,370
Adjusted Basic earnings per share S 0.14 % 0.15
Adjusted Diluted earnings per share £ 0.14 3 0.15
Basic weighted-average common shares outstanding 33,072,097 29,768,568
Diluted weighted-average common shares outstanding 33,547,056 30,043,546

S




Reconciliation of 2024 Outlook

Drilling Tools International Corp.
Reconciliation of Estimated Consolidated Net Income to Adjusted EBITDA
(In thousands of U.S. dollars and rounded)
(Unaudited)

Twelve Months Ended December 31, 2024

Low High
Net Income $ 2,500 3 4,500
Add (deduct)
Interest expense, net 2,500 2,800
Income tax expense 200 800
Depreciation and amortization 24,000 25,000
Management fees 700 750
Other expense 300 550
Stock option expense 2,200 2,300
Transaction expense 5,600 6,300
Adjusted EBITDA $ 38,000 $ 43,000
Revenue 145,000 155,000
Adjusted EBITDA Margin 26% 28%

e




Reconciliation of 2024 Outlook

Drilling Tools International Corp.
Reconciliation of Estimated Consolidated Net Income to Adjusted Free Cash Flow
{in thousands of U.S. dollars and rounded)
{(Unaudited)

Net Income

Add (deduct)

Interest expense, net

Income tax expense

Depreciation and amortization

Management fees

Other expense

Stock option expense

Transaction expense

Gross capital expenditures
Adjusted Free Cash Flow
Adjusted Free Cash Flow Margin

S

Twelve Months Ended December 31, 2024

Low High

$ 2,500 $ 4,500

2,500 2,800

200 800

24,000 25,000

700 750

300 550

2,200 2,300

5,600 6,300
(20,000) (22,000)

$ 18,000 $ 21,000
12% 14%



Reconciliation of 2024 Outlook

Drilling Tools International Corp.
Reconciliation of Estimated Consolidated Net Income to Adjusted Net Income
(In thousands of U.S. dollars and rounded)

(Unaudited)
Twelve Months Ended December 31, 2024
Low High

Net income (loss) S 2,500 $ 4,500
Transaction expense S 5,600 h) 6,300
Income tax expense 200 800
Adjusted Income Before Tax $ 8,300 $ 11,600
Adjusted Income tax expense 600 1,800
Adjusted Net Income $ 7,700 $ 9,800

S




